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1  What is variable ? Explain various types of variables 14
in detail.

OR

1 Explain Inverse Function, Power furcation and Exponential 14
Function in detail.

2 Explain Elasticity of demand and Marginal Revenue 14
concept in details.
OR
2  Explain concept of Consumer's surplus theory in detail. 14

3  Explain various properties of determinants and Cramer's 14
rule in detail.

OR

3 Explain various types of matrix and their properties 14
in details.

4  Explain construction of a mathematical model for economic 14
application in detail.

OR
4  Explain Single market, Multiple market and National 14
Income model in detail.
5 Give any two answers : 14

(1) Logarithm function and Linear function
(2) Explain concept of Integration
(3) Explain Leontief input-output model

(4) Explain Endogeous and Exogenous variables.
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